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S Saudi Stock Indices 

Index 


1D *y% 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

8,958 

-0.8 

-0.8 

14.5 

20.0 

Saudi (NOMU) 

3,709 

-2.4 

-2.4 

47.1 

21.9 

Energy 


4,716 

-0.6 

-0.6 

-2.7 

24.2 

Materials 


5,518 

-1.6 

-1.6 

5.1 

21.3 

Capital Goods 

3,846 

-1.0 

-1.0 

-1.4 

32.2 

Com. & Prof. Svc 

4,538 

-0.7 

-0.7 

9.7 

20.2 

Transportation 

3,788 

-0.3 

-0.3 

9.0 

20.0 

Cons. Durables & Apparel 

3,486 

-1.6 

-1.6 

-4.9 

NA 

Consumer Services 

3,580 

-1.9 

-1.9 

21.5 

NA 

Media 

11,237 

-2.5 

-2.5 

10.4 

NA 

Retailing 


7,490 

-1.1 

-1.1 

9.1 

33.3 

Food & Staples Retailing 

6,699 

-2.3 

-2.3 

12.7 

32.8 

Food & Beverages 

4,155 

-0.6 

-0.6 

6.9 

NA 

Health Care Equipment 

3,896 

-0.9 

-0.9 

3.7 

27.5 

Pharma, Biotech & Life 

Science 

3,456 

-1.9 

-1.9 

-10.9 

NA 

Banks 


8,877 

-0.3 

-0.3 

23.1 

14.8 

Diversified Financials 

3,366 

-0.9 

-0.9 

-3.2 

NA 

Insurance 


4,506 

-0.7 

-0.7 

7.9 

NA 

Telecommunication 

6,972 

-0.9 

-0.9 

29.0 

22.4 

Utilities 


4,390 

-1.6 

-1.6 

30.3 

42.9 

REITs 


3,802 

-0.8 

-0.8 

4.9 

15.5 

Real Estate 

3,245 

-1.7 

-1.7 

0.6 

NA 

Sources: Bloomberg, Reuters, Tadawul 

jji Top 5 Gainers 

Company 




-Pf' % Change 

Value 

(SAR 







mn) 

Saudi Arabia Refineries Co. 



41.50 

6.4% 

68 

Saudi Steel Pipe Co. 



22.98 

1.7% 

30 

Saudi Industrial Services Co. 



15.50 

1.6% 

18 

United International Transportation Co. 


34.80 

1.3% 

32 

Southern Province Cement Co. 



58.00 

1.2% 

7 

Source: Tadawul 

1 Latest Earnings 




QNI 


Q 

Vs. 

Company 

Date 

Period 

(SAR 

Y/Y % 

EPS 

Consen 




mn) 


(SAR) 

sus 

Etihad Etisalat 21-Jul 

2Q19 

37.8 

NM 

0.05 

NA 

Budget Saudi 21-Jul 

2Q19 

43.5 

6% 

0.61 

NA 

YANSAB 

18-Jul 

2Q19 

316.1 

-61% 

0.56 

NA 

ZahratAIWaha HO . , 

For Trading 18 ' Jul 

2Q19 

10.1 

29% 

0.68 

NA 

ASLAK 

18-Jul 

2Q19 

6.0 

-18% 

0.14 

NA 


Source: Tadawul 

NOTES : (1) Prices as of last trade. Updated as of July 22, 2019 


(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 0.8% lower at 8,958 while NOMU ended down 2.4% at 
3,709 on Sunday. TASI traded value totaled SAR 2.7bn and averaged 
SAR 3.3bn over the last 30 days. The five most active stocks (by 
value) in TASI accounted for 33.9% of the daily traded value. 

• MSCI Emerging Markets was closed for trading on Sunday. 

• Banks decreased 0.3% and Materials was down 1.6%. Telecom 
decreased 0.9%. Transportation and Banks (down 0.3%, each) were 
the best performing sector. Among stocks, Saudi Arabia Refineries 
Co. (2030/SARCO AB), Saudi Steel Pipe Co. (1320/SSP AB), and 
Saudi Industrial Services Co. (2190/SISCO AB) led the gainers. 

• Saudi Arabian Mining Co.’s (1211/MAADEN AB) wholly-owned unit, 
Maaden Gold & Base Metals Co., awarded a SAR 2.27bn (USD 
606mn) contract to Outotec (OTE1V FH) and Larsen & Toubro (LT 
IN) consortium to develop the Mansourah & Massarah gold project. 
Construction works will start as of the contract signing date, and the 
pilot operations are expected to begin in 2Q22. (Source: Argaam) 

• US-based Savage has been selected by Saudi Basic Industries Corp. 
(2010/SABIC AB) and ExxonMobil (XOM US) to design, build and 
operate a rail facility that will serve their recently announced joint 
venture - Gulf Coast Growth Ventures (GCGV), to be constructed in 
San Patricio County, Texas. 

• Saudi Real Estate Refinance Company (SRC), a subsidiary of Public 
Investment Fund (PIF), and Deutsche Gulf Finance (DGF) has signed 
a partnership agreement in which SRC will regularly acquire portfolio 
of mortgages originated by DGF on basis of a portfolio purchase 
program as well as a short-term Murabaha financing facility that 
allows warehousing of the loans. The program will be deployed over 
the next 12 months. (Source: Argaam) 

• The BoD of Al Rajhi Bank (1120/RJHI AB) recommended cash 
dividend of SAR 1.5 per share for 1H19. This implies a full-year yield 
of 4.2%. (Source: Argaam) 

• The BoD of Bank Albilad (1140/ALBI AB) recommended cash 
dividend of SAR 0.4 per share for 1 HI 9. This implies a full-year yield 
of 2.7%. (Source: Argaam) 


Top 5 Losers 


Company 

Last 

Close 

% Change 

Value 

(SAR 

mn) 

National Petrochemical Co. 

22.76 

-4.4% 

11 

Umm Al-Qura Cement Co. 

15.30 

-3.8% 

23 

MetLife AIG ANB Cooperative Insurance Co. 

18.80 

-3.6% 

2 

Saudi Arabian Cooperative Insurance Co. 

10.52 

-3.3% 

3 

Allied Cooperative Insurance Group 

16.44 

-3.3% 

2 


Most Active Stocks by Value (SAR mn) 


Company 

Cl'ose % Change 

Value 

(SAR 

mn) 

Al Rajhi Bank 

71.60 

0.9% 

267 

Alinma Bank 

25.70 

-1.7% 

238 

Saudi Basic Industries Corp. 

112.60 

-1.4% 

174 

Etihad Etisalat Co. 

25.00 

-3.3% 

133 

Dar Alarkan Real Estate Development Co. 

11.78 

-1.3% 

106 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,739 

-0.9 

-0.9 

8.3 

11.2 

Abu Dhabi (ADX) 

5,235 

0.3 

0.3 

6.5 

15.5 

Kuwait (KSE) 

5,548 

-0.4 

-0.4 

7.0 

16.4 

Qatar (QE) 

10,501 

0.0 

0.0 

2.0 

14.9 

Oman (MSM) 

3,771 

0.6 

0.6 

-12.8 

7.2 

Bahrain (BSE) 

1,534 

-0.2 

-0.2 

14.7 

11.0 

DJMENA Index 

618 

-0.6 

-0.6 

11.2 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices i 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

2,977 

-0.6 

-1.2 

18.7 

19.5 

US (NASDAQ 100) 

8,146 

-0.7 

-1.2 

22.8 

23.4 

UK (FTSE 100) 

7,509 

0.2 

0.0 

11.6 

17.9 

Germany (DAX) 

12,260 

0.3 

-0.5 

16.1 

16.3 

France (CAC 40) 

5,552 

0.0 

-0.4 

17.4 

18.7 

Russia (MICEX) 

2,701 

-0.1 

-2.8 

14.0 

5.3 

Japan (Nikkei) 

21,467 

2.0 

-1.0 

7.3 

16.0 

Flong Kong (HSI) 

28,765 

1.1 

1.0 

11.3 

11.2 

South Korea (KOSPI) 

2,094 

1.3 

0.4 

2.6 

11.8 

China (SHCOMP) 

2,924 

0.8 

-0.2 

17.3 

14.2 

India (NIFTY) 

11,419 

-1.5 

-1.2 

5.1 

25.3 

Brazil (IBOV) 

103,452 

-1.2 

-0.4 

17.7 

18.8 

Turkey (BIST 100) 

101,849 

0.3 

4.9 

11.6 

7.5 

Egypt (EGX30) 

13,670 

0.0 

-1.0 

4.9 

14.7 

MSCI Emerging Markets 

1,057 

0.5 

0.6 

9.5 

13.8 

MSCI World 

2,195 

-0.2 

-0.8 

16.5 

18.4 


Source: Bloomberg, Reuters 


Commodities Prices 

Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

62.5 

0.9 

-6.4 

16.1 


-14.3 

Natural Gas ($/mmbtu) 

2.3 

-1.6 

-8.3 

-23.5 


-14.3 

Gold ($/oz) 

1,425 

-1.4 

0.7 

11.1 


16.1 

Silver ($/oz) 

16.2 

-0.9 

6.4 

4.5 


4.1 

Platinum ($/oz) 

845 

-0.8 

1.7 

6.3 


3.3 

Copper ($/t) 

6,065 

1.6 

2.3 

1.9 


-1.0 

Zinc ($/t) 

2,425 

-1.3 

-0.9 

-3.7 


-7.8 

Lead ($/mt) 

2,071 

2.5 

5.0 

3.1 


-2.2 

Wheat ($/bu) 

503 

1.8 

-3.9 

-0.1 


-8.7 

Corn ($/bu) 

436 

1.4 

-5.1 

16.2 


11.3 

Sugar ($/lb) 

11.6 

0.3 

-5.8 

-3.7 


-5.6 

Source: Bloomberg 

Interest Rate Watch (3M Interbank Offer Rate, %) 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

2.26 

-0.02 


-0.55 


0.00 

Saudi Arabia 

2.67 

-0.01 


-0.31 


0.41 

UAE 

2.42 

-0.20 


-0.42 


0.16 

Kuwait 

2.75 

0.00 


0.44 


0.49 

Qatar 

2.77 

-0.01 


-0.14 


0.51 

Bahrain 

3.10 

0.00 


-0.85 


0.84 

Source: Reuters 







NOTES :(1) Prices undated as of Julv 22, 2019(2) WTD: Week to Date; YTD: 

Year 

to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 




GCC & Global Markets Update 


• Global markets were closed for trading on Sunday 

• Asian markets are trading in the red on Monday. China is down 0.6%. 
Japan has decreased 0.4% and South Korea has lost 0.1%. Hong 
Kong is trading 0.8% lower while India is down 1.5%. 

• GCC markets ended mixed on Sunday. Dubai was down 0.9% while 
Abu Dhabi increased 0.3%. Kuwait declined 0.4% while Qatar closed 
flat. Oman increased 0.6% and Bahrain ended 0.2% down. 

• According to reports, bilateral trade between China and the UAE 
reached USD 411.2bn (AED 1.5tn) in the first quarter of 2019, a 
16.2% increase compared to the same period in 2018. (Source: 
Arabian Business) 

• The Department of Economic Development (DED) in Dubai issued 
2,394 new licenses for various professional, commercial, industrial 
and tourism activities in June 2019. 58.5% of the new licences were 
professional, 38.9% commercial, 1.9% related to tourism and 0.7% 
industry, and together, they created 7,598 jobs in the labour market. 
(Source: Zawya) 

• Dubai Municipality and Dubai Electricity and Water Authority (DEWA) 
are looking to establish a solar lake in the Emirate. Studies are 
currently taking place with a view to installing a floating photovoltaic 
solar panel system on the deep tunnel rainwater drainage lakes near 
Al Maktoum International Airport. (Source: Arabian Business) 

• The Dubai World Trade Centre’s, DWTC, latest Economic Impact 
Assessment report for 2018 saw a record AED 13.1 bn (USD 3.6bn), 
equivalent to 3.3% of the Emirate’s GDP added in incremental 
retained economic value by the DWTC. The total corresponding gross 
output was estimated at AED 23bn (USD 6.3bn), marking 3% 
increase over 2017. (Source: Zawya) 

• Deyaar Development (DEYAAR UH) revealed work is nearing 
completion on two of its community projects, Afnan and Dania, within 
its Midtown community development in Dubai and is set for delivery 
later this year. The Midtown community has a construction area of 
more than 5 mm sq ft and is located in Dubai Production City. 
(Source: Trade Arabia) 

• Abu Dhabi’s USD 3bn (AED 11 bn) Midfield Terminal Complex 
underwent an intermediate full operational trial ahead of its planned 
opening. The new building is expected to be capable of handling 
more than 8,500 people per hour. (Source: Arabian Business) 

• Abu Dhabi General Services Company, Musanada, has commenced, 
in collaboration with Zayed Higher Organisation for People of 
Determination, ZHO, construction works of Al Ain Autism Centre at a 
total cost of approximately AED 68.7mn (USD 18.7mn) over a gross 
area of more than 10 thousand square metres. (Source: Zawya) 


Coming Up 


• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended July 19 (prior: -3.1 mn barrels) will be 
announced on July 24. (Source: Econoday) 

• US jobless claims for the week ended July 20 (prior: 216K, 
consensus: 21 OK) will be announced on July 25. (Source: Econoday) 

• US Existing Home Sales for June 2019 (prior: 5.34mn) will be 
announced on July 25. (Source: Econoday) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information 
provided and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s 
financial situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an 
independent advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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